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UNCLAS LUSAKA 0434 

E.O. 11652: N/A 
TAGS: EFIN, ZA 

SUBJECT: EXIM CREDIT NO. 5737 - ZAMBIA 
REF: STATE 025539 

1. NCCM HAS TODAY MARCH 13 RECEIVED LETTER FROM WARREN 
CLICK DATED FEBRUARY 1 1 ADVISING THAT ON FEBRUARY 3 EXIM 
AUTHORIZED LINE OF CREDIT TO NCCM OF DOLS. 8,325,00 OR 30 

PER CENT OF PURCHASE PRICE. NCCM CONERNED ABOUT REQUIREMENT TO 
RETURN SIGNED COPY OF LETTER WITHIN 45 DAYS OF FEBRUARY 11 
IN VIEW OF LONG DELAY IN DELIVERY OF MAIL. 

2. OF EVEN MORE CONCERN TO NCCM IS CONDITION IN ITEM 
8 OF LETTER STATING THAT ADVANCES SHALL NOT BE MADE 
SUBSEQUENT TO DECEMBER 31, 1976. BECAUSE OF LONG TIME 
LEADS FOR SHIPMENT OF DESIRED EQUIPMENT, NCCM URGES 
THAT AVAILABILITY DATE BE CHANGED TO DECEMBER 31, 1977, 

AS ORIGINALLY PROPOSED. 

3. FULL TEXT OF TELEX BEING SENT TODAY FROM WILSON 
CHAKULYA, NEW MANAGING DIRECTOR, NCCM, TO EXIM (WITH 
COPIES TO CONTINENTAL BANK OF ILLINOIS OFFICES IN NAIROBI 
AND CHICAGO AND BARCLAYS IN NEW YORK) IS AS FOLLOWS: 

QUOTE. WE THANK YOU FOR YOUR LETTER 1 1 FEBRUARY 1975 
WHICH WE HAVE JUST RECEIVED TODAY 13 MARCH 1975. IN 
OUR REQUEST FOR A CREDIT DATED 8 JULY 1974 WE REQUESTED 
AN AVAILABILITY DATE OF 31 DECEMBER 1977 BUT WE NOTE IN 
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HAS BEEN FIXED AT 31ST DECEMBER 1976. WE SPECIFICALLY 
REQUESTED DECEMBER 1977 AS THE AVAILABILITY DATE DUE TO 
MANY OF OUR ORDERS TAKING OVER ONE AND A HALF YEARS TO 
BE SHIPPED. COULD WE PLEASE HAVE YOUR URGENT COMMENTS 
ON THE ABOVE AND IN ADDITION HOW CAN THIS DATE BE 
AMENDED. REGARDS. H.H. BOUCH. END QUOTE 

4. WE UNDERSTAND FINANCIAL TIMES OF LONDON TWO WEEKS 
AGO CARRIED STORY THAT EXIM INTEREST RATE NOW REDUCED TO 
7 PER CENT WITH DIRECT CREDIT PARTICIPATION UP TO 55 PER CENT 
OF US COSTS. EMBASSY WOULD APPRECIATE INFORMATION ON ANY 
CHANGES IN EXIM LENDING POLICIES AND POSSIBLE APPLICABILITY 
TO NCCM CREDIT. 

WILKOWSKI 
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